
 

Silver Gaining Its Sheen 
 

The spot silver prices declined as much as 60.32% from a life time high of $21.355 levels within a span of 

nearly seven months. After making a low of $8.4587 market retraced higher and trading at $13.9284 

levels. In the short term market is expected to test the previous life time high of $21.35 levels supported 

by formation called “Cup with Handle” ,a continuation pattern in weekly chart. 
 

The market has given a breakout at handle and heading towards $14.75 levels, breach and sustain above 

the same confirms the bullish trend. Only on break of the trend line near $14.75 levels (Yellow dotted 

line) market is likely to test $21.35 levels (Target prices of Cup with Handle Formation)  

 
 

The market took lower correction up to 76.4% retracement of the range $4.05-$21.35 range and while 

moving higher from the bottom it has almost breached 50% higher which says beginning of bullish 

trend. The immediate resistance is at $14.74 levels (38.2%) on breach of the same likely to test $17.27 

then $21.35 levels.  

 

Further the the bullish trend is supported by momentum indicator MACD (above”0” median line) and 

RSI (14) at 0.57, both are showing higher potential. 
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The above mentioned resistance levels are also getting confirmed by the Fibonacci projected lines. 

Likewise, the resistances are at $14.09 and then $18.88 levels.   

 
OUR STANCE: 

We expect Spot silver prices to trade higher in the long term for the target prices of $15, $17 then $21 

Recommendation: We recommend buying in the range $12.00-$13.00 targeting $17 then $21 with stop 

loss below $8.30 

Silver- SPOT Supports: $10.80, $8.30, Resistances: $14.90, $19.00 and then $21.35 

Silver- at MCX: Supports: 19600, 18750, Resistance: 23700, 25450 

 

 

 

 

 

 

 

 

 

 
Disclaimer 
The report contains the opinions of the author that are not to be construed as investment advice. The author, directors and other employees of 
Karvy, and its affiliates, cannot be held responsible for the accuracy of the information presented herein or for the results of the positions taken 
based on the opinions expressed above. The above-mentioned opinions are based on the information which is believed to be accurate and no 
assurance can be given for the accuracy of this information. There is risk of loss in trading in derivatives. The author, directors and other 
employees of Karvy and its affiliates cannot be held responsible for any losses in trading.  
Commodity derivatives trading involve substantial risk. The valuation of the underlying may fluctuate, and as a result, clients may lose their 
entire original investment. In no event should the content of this research report be construed as an express or an implied promise, guarantee 
or implication by, or from, Karvy Comtrade that you will profit or that losses can, or will be, limited in any manner whatsoever. Past results are 
no indication of future performance. The information provided in this report is intended solely for informative purposes and is obtained from 
sources believed to be reliable. Information is in no way guaranteed. No guarantee of any kind is implied or possible where projections of 
future conditions are attempted. 
We do not offer any sort of portfolio advisory, portfolio management, or investment advisory services. The reports are only for information 
purposes and not to be construed as investment advice. 
For a detailed disclaimer please go to following URLs: 

http://www.karvycomtrade.com/disclaimer.asp  

http://www.karvycomtrade.com/riskDisclaimer.asp  
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