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TECHNICAL UPDATE ON NATURAL GAS

NYMEX BUY BUY AT $4.53-4.68 TP 6.10 SL 3.5
MCX BUY AT 218-222 TP 275, 295 SL 174

Natural gas Nymex future prices were seen trading higher at $4.814 levels after making a recent
low of $3.85 (March, 2010). Formation of “Cup with Handle pattern” suggests prices to trade
higher in short to medium term. Market is witnessing a trend line resistance near $5.198 (handle)

on break above is likely to extend its gains till $6.108 levels (short term) and $9-10 levels
(medium term).

Cup with Handle pattern

Target Price 9-10
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Outlook: The key level to watch is at $3.800 levels sustained trade above is likely to push the
prices on higher side for medium term. Incase market breaches the support at $3.800 levels
possibility of pattern failure. CMP 227.-AUGUST, $4.80- SEPTEMBER
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Disclaimer

The report contains the opinions of the author, which are not to be construed as investment advices. The author, directors and other
employees of Karvy and its affiliates cannot be held responsible for the accuracy of the information presented herein or for the results of
the positions taken based on the opinions expressed above. The above mentioned opinions are based on the information which is
believed to be accurate and no assurance can be given for the accuracy of these information. There is risk of loss in trading in derivatives.
The author, directors and other employees of Karvy and its affiliates cannot be held responsible for any losses in trading.

Commodity derivatives trading involve substantial risk. The valuation of underlying may fluctuate, and as a result, clients may lose entire
of their original investment. In no event should the content of this research report be construed as an express or an implied promise,
guarantee or implication by or from Karvy Comtrade that you will profit or that losses can or will be limited in any manner whatsoever.
Past results are no indication of future performance. Information provided on this report is intended solely for informative purposes and
is obtained from sources believed to be reliable. Information is in no way guaranteed. No guarantee of any kind is implied or possible
where projections of future conditions are attempted.

We do not offer any sort of portfolio advisory, portfolio management or investment advisory services. The reports are only for
information purpose and not to be construed as investment advices.

For Detailed disclaimer please go to following URL's:
http://www.karvycomtrade.com/disclaimer.as
http: //www.karvycomtrade.com/riskDisclaimer.as
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