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Q3 Report Performance

Gold Buy at 18100-18200 TP 18900-19400 SL 17300 Achieved
Silver Buy at 27000- 27300 TP 30000-31400 SL 25200 Achieved
Crude Oil Sell at 3600-3700 TP 3150 -2800 SL 3900 Partially Achieved
Copper Buy at 274-280 TP 320-340 SL 256 Not Initiated, view
correct
Lead Buy at 78-80 TP 92-105 SL 68 Achieved
Zinc Buy at 78-81 TP 94-108 SL 72 Achieved
Nickel Buy at 870-880 TP 960-1000 Strict SL 830 Achieved
Aluminium  Buy at 85-87 TP 98-104 SL 78 Not Initiated, view
correct
What Next ???




Metals & Energy: Short Term Recommendations

Gold Buy at 18300-400 TP 19200-19500 SL 17700
Crude 0Oil Sell at 3550-80 TP 3050 SL 3840

Copper Buy at 323-325 TP 345-360 SL 300

Lead Buy at 92-94 TP 112 SL 83

Zinc Buy at 90-93 TP 108 SL 80

Nickel Buy at 970-990 TP 1080-1160 SL 890
Aluminium Buy at 92-94 TP 110-118 SL 85




Gold: Buy at 18300-400 TP 19200-19500 SL 17700

Weekly QXAU=X
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GOLD Short term Outlook : Recommendation: MCX : Buy at 18200-300 TP 18900/19200 SL 17700
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Prevailing  economic
uncertainties will stoke
gold’s safe  haven
demand

Indian gold demand is
likely to perk up ahead
of festive and wedding
season

Historically, September
being positive for gold

Developed nations start
buying gold from
September to gear up
for the year end
festivities

Investment Demand:
15% up so farin 2010
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Crude Oil: Sell at 3550-80 TP 3050 SL 3840

Weekly QCLe1
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Crude oil Short term Outlook : Recommendation: MCX :Sell at 3640-80 TP 3110 SL 3840
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Corrective wave C is expected to prolong
its correction till $61 or it can extend till $45-50 levels.
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Oil prices are expected
to trade lower in the
course of inventory
piling up. Total Crude
oil inventories in the
current year have
increased more than
five year average

Demand may wane
further as summer
driving season will end
soon in the US. Ending
refineries maintenance
period will also boost
crude oil supply

Slow growth of
economy recovery may
lower demand in the
short term
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Copper: Buy at 323-325 TP 345-360 SL 300

Copper Short term Outlook : Recommendation: MCX : Buy at 328-333 TP 354/365 SL 308
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Operational constrains
and lower ore grades
are putting a cap on
supply growth

Xstrata's reported 3%
dip in copper output
where as BHP Billiton
and Rio Tinto reported
18% and 5% weaker
output of the metal in
the second quarter
respectively.

Declining Inventories
on LME
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Lead: Buy at 92-94 TP 112 SL 83

Weekly QMPB3=LX
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Lead short term Outlook : Recommendation: MCX : Buy at 93-05 TP 112 SL 85 T
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Primary 3 is expected to terminate around 2625
or it can extend till 2890 levels.
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Automobile sales,
especially in EM’s,
continue to be robust

In July, they grew by
38% in India, 13.6% in
China and about 7% in
UsS

Demand for
automobiles likely to
surge on the back of
festive demand
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Zinc: Buy at 90-93 TP 108 SL 80

Weekly QMZN3=LX 2710712005 - 2810312011 (LON)
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Demand for steel, the
major user industry of
Zinc, in countries like
India and China is
strong as they continue
to invest large amounts

in building
infrastructure
Reports of smelters

cutting production may
further supplement the
gains
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Nickel: Buy at 970-990 TP 1080-1160 SL 890

Weekly QMNI3=LX
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Nickel Short term Outlook : Recommendation: MCX : Buy at 970-990 TP 1200 SL 890 55,000
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As per the World Metal
Statistics, in the Jan-
May 2010 period,
nickel was in marginal
deficit of 5,000 tonnes,
despite mine
production reporting a
growth of 5.7%

This reiterates our
view that consumption
growth is outpacing the
production growth
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Aluminium: Buy at 92-94 TP 110-118 SL 85

Weekly QMAL3=LX
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Aluminium Short term Outlook : Recommendation: MCX : Buy at 96-98 TP 110 SL 88
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On LME, the difference
between 3-month
forward and cash has
declined from nearly
$30/tonne to $2/tonne,
indicating strong
physical demand in the
near term

Concerns of over-
supply in the long-run
seem to be overdone in
recent price levels
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To unsubscribe please mail us at commodity@karvy.com

Disclaimer

The report contains the opinions of the author that are not to be construed as investment advice. The author, directors and
other employees of Karvy, and its affiliates, cannot be held responsible for the accuracy of the information presented herein
or for the results of the positions taken based on the opinions expressed above. The above-mentioned opinions are based on
the information which is believed to be accurate and no assurance can be given for the accuracy of this information. There is
risk of loss in trading in derivatives. The author, directors and other employees of Karvy and its affiliates cannot be held
responsible for any losses in trading.

Commodity derivatives trading involve substantial risk. The valuation of the underlying may fluctuate, and as a result, clients
may lose their entire original investment. In no event should the content of this research report be construed as an express or
an implied promise, guarantee or implication by, or from, Karvy Comtrade that you will profit or that losses can, or will be,
limited in any manner whatsoever. Past results are no indication of future performance. The information provided in this
report is intended solely for informative purposes and is obtained from sources believed to be reliable. Information is in no
way guaranteed. No guarantee of any kind is implied or possible where projections of future conditions are attempted.

We do not offer any sort of portfolio advisory, portfolio management, or investment advisory services. The reports are only
for information purposes and not to be construed as investment advice.

For a detailed disclaimer please go to following URLs:

http://www.karvycomtrade.com/disclaimer.as
http://www.karvycomtrade.com/riskDisclaimer.as



mailto:commodity@karvy.com
http://www.karvycomtrade.com/disclaimer.asp
http://www.karvycomtrade.com/disclaimer.asp
http://www.karvycomtrade.com/disclaimer.asp
http://www.karvycomtrade.com/disclaimer.asp
http://www.karvycomtrade.com/disclaimer.asp
http://www.karvycomtrade.com/disclaimer.asp
http://www.karvycomtrade.com/disclaimer.asp
http://www.karvycomtrade.com/disclaimer.asp
http://www.karvycomtrade.com/disclaimer.asp
http://www.karvycomtrade.com/riskDisclaimer.asp
http://www.karvycomtrade.com/riskDisclaimer.asp
http://www.karvycomtrade.com/riskDisclaimer.asp
http://www.karvycomtrade.com/riskDisclaimer.asp
http://www.karvycomtrade.com/riskDisclaimer.asp
http://www.karvycomtrade.com/riskDisclaimer.asp
http://www.karvycomtrade.com/riskDisclaimer.asp
http://www.karvycomtrade.com/riskDisclaimer.asp
http://www.karvycomtrade.com/riskDisclaimer.asp

