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Gold’s price performance in every Diwali (Last 5 years):
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Going forward, weak GDP growth, poor manufacturing and industrial mwe= Gold Price(LHS) === Price Growth(RHS)
activities and the economic structural problems might keep gold prices

up

Enduring European sovereign debt crisis

European Central bank opposed to use its balance sheet to boost the government financed 440 billion Euro rescue fund
after Moody’s threatens them of having a very substantial capacity to support the Euro lenders and sovereign debt markets

Moody’s also indicated interventions of ECB are likely to remain limited unless systematic risk accelerates further

Dilemma over raising the Euro bail out fund by 2.5 trillion Euros between Germany and France is still hovering
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> The federa gov‘ernmént's revamped mortgage-refinancing program could allow ' n a million borrowers to tak
advantage of falling interest rates, even if the value of their homes has plummeted. This may provide a modest boost to the
spending and some relief to the home owners A

Slowing growth in emerging economies like China

US ultra low interest rate along with accommodative monetary policy might lead to a plausible “Double”‘Dip"
Fed QE3 might embark upon if inflation eases

Given the short maturity of Euro national debt, a jump in short-term rates would either result in default or massive
austerity

Opting for printing currency: the headway inflation will ensue even greater austerity
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Y Daily 9/26/11 - 10725411 GOLD MCX CHART

" GOLD MCX DEC:
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ices to test 27100
27100 and sustain
"""" / uptrend would resume. Failing to break above this leve

would make the prices to trade in a range.

B MACD on Close(12,26) -63.3484
Signal on Close(9) ~ -111.6430

Stay long at 26700 with the target of 27100 and above
 mm  With strict stop loss below 26500™,

Aug 13 2 Oct 24

USP1 - GOLD FUTURE Decll G2 Daily 9/26/11 to 10/25/11 25-0ct-2011 11:09:18

avenues to invest in gold:

Disclaimer: For a detailed disclaimer please go to following URLs:
http://www.karvycomtrade.com/disclaimer.as
http://www.karvycomtrade.com/riskDisclaimer.as

&


http://www.karvycomtrade.com/disclaimer.asp
http://www.karvycomtrade.com/riskDisclaimer.asp

