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TECHNICAL RECOMMENDATION
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REVIEW AND OUTLOOK
July delivery rubber futures on NMCE witnessed decent correction during the week ended on June 11t Futures started

the week on lower note on profit selling shading all the previous gains. Increased supply from growers due to rise in spot
prices pulled down the prices. Buyers’ resistance in buying at higher levels weigh on sentiments and futures continued to
trade lower. However, decline in tapping activity along with monsoon progress supported the prices at lower level.
TOCOM rubber futures also continued the bullish trend on reduced supply from Major producing countries. Thai rubber
market also witnessed firm trend due to heavy rainfall in key rubber producing areas of Thailand. However, domestic
futures took decent corrections on fresh selling in towards the end of the week and futures ended the week on slightly

negative note loosing 0.44% W/W.

NMCE (Z/Quintal)

Contract Open High Low Close % Change Volume % Change  OpenInterest % Change
Jul-11 23300 23349 22800 23037 -0.70 10508 -33.00 3873 7.43%
Aug-11 23400 23439 22902 23250 -0.44 1730 32.47 734 66.44%
Sep-11 23250 23300 22875 23066 -0.80 146 25.86 168 22.63%
Contract Open High Low Close % Change Volume % Change  Open Interest % Change
Aug-11 410.00 412.50 407.70 4125 0.12 22 -95.42 2352 -6.93
Sep-11 401.00 404.50 399.40 404.5 0.35 31 -96.78 3650 -6.77
Oct-11 387.70 392.70 386.40 392.7 0.69 86 -98.91 6658 -20.98
Nov-11 379.00 384.90 377.10 384.5 0.21 272 -99.09 14243 -0.40
Contract Open High Low Close % Change Volume % Change  Open Interest % Change
Aug-11 34075 34200 34010 34200 -0.47 22 -98.79 3548 -3.59
Sep-11 33000 33450 33000 33450 -0.76 18 -99.03 1352 28.52
Oct-11 32615 32890 32560 32770 -0.83 2910 -99.93 262084 -2.06
Nov-11 32615 32820 32600 32790 -0.59 100 -83.11 178 -5.32
Outlook

The NMCE rubber futures are likely to continue the fall on profit selling initially in the week. Increased supply from
growers might also add to the down side. However, prices might resume buying on lower level later in the week. Demand
from end-users might support prices at spot markets anticipating likely supply disruption in upcoming rainfall season.

Prevailing rainy conditions in major growing regions are hampering the tapping activity. Tapping process is disturbed in
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many region of Kerala which reducing supply to market. According to trade sources, this year rubber supply for the

month of June is expected around 40,000-60,000 sheets

against 1.7 lakh sheet during same period last year.
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Shanghai Warehouse Stocks (W/W)

NMCE Warehouse Stock (D/D)

. 0
Deliverable ~ %Change ~ OnWarrant ' o Change
Date Stock W/w stocks % Change W/W Daily Stock  D/D
19-05-2011 13046 152% 6600 15.76% 06-06-2011 4307 151%
26-05-2011 10291 2621% 2880 56.36% 07-06-2011 4411 241%
02-06-2011 10566 267% 3280 13.89% 08-06-2011 4521 249%
09-06-2011 11211 6.10% 3180 -3.05% 09-06-2011 4592 1.57%
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in the daily chart and market is now hovering

around short and medium term moving average indicating a consolidation mode for short term. If market sustains above
23280 upper trend line resistance of the consolidation mode then it may trade up till the next resistance level of

23550(previous swings) and 23900 (50% retracement of the range 25199-21785).

To unsubscribe please mail us at commodity@karvy.com
Disclaimer

The report contains the opinions of the author, which are not to be construed as investment advice. The author, directors and other employees of Karvy
and its affiliates cannot be held responsible for the accuracy of the information presented herein or for the results of the positions taken based on the
opinions expressed above. The above mentioned opinions are based on the information which is believed to be accurate and no assurance can be given
for the accuracy of this information. There is risk of loss in trading in derivatives. The author, directors and other employees of Karvy and its affiliates
cannot be held responsible for any losses in trading.

Commodity derivatives trading involve substantial risk. The valuation of underlying may fluctuate, and as a result, clients may lose entire of their
original investment. In no event should the content of this research report be construed as an express or an implied promise, guarantee or implication
by or from Karvy Comtrade that you will profit or that losses can or will be limited in any manner whatsoever. Past results are no indication of future
performance. Information provided on this report is intended solely for informative purposes and is obtained from sources believed to be reliable.
Information is in no way guaranteed. No guarantee of any kind is implied or possible where projections of future conditions are attempted.

We do not offer any sort of portfolio advisory, portfolio management or investment advisory services. The reports are only for information purpose and
not to be construed as investment advices.

For Detailed disclaimer please go to following URL's:
http://www.karvycomtrade.com/disclaimer.as
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